








DIRECTORS’ REPORT
CIN: U93090GJ2011PTC067815

To our share holders,
Your Directors hereby submit the Annual Report for the financial year ended 31* March, 2021

FINANCIAL RESULTS :
During the year under review, the Company has achieved following result :

(<in Lacs)
D ARTTET ARl 131-03-2021 31-{13-20qu
Sales 43.33 17.82 |
Other Income 0.01 0.00
Total Income 43.34 17.82
LESS : Expenditure 30.86 17.59
Profit/(Loss) before Interest, Depreciation and Tax 12.48 (0.23)
LESS : Interest 0.48 2.61
LESS : Depreciation & Amortization Cost 3.89 0.70
Profit/(Loss) before Tax 8.11 (3.08)
Current Tax (Net off MAT Credit) 0.27
_“th.-ferred Tax Expense/(Income) ol 0.19 0.63
'PROFIT/(LOSS) AFTER TAX i R e B P 3.71) |

REVIEW OF BUSINESS OPERATIONS

Your company's report has been prepared in line with the provisions of Companies Act. Total
turnover is < 43.33 Lakh & Profit before Interest, Depreciation & Tax is ¥ 12.48 Lakh. After the
depreciation & tax expense including deferred tax the Profit is ¥ 7.65 Lakh.

SHARE CAPITAL

At present the Authorized Share Capital of the Company is < 10,00,000/-divided into 1,00,000 Equity
Shares of ¥ 10/- each. .




DIVIDENDS ,
To conserve the loss of the company, Directors do not recommend any dividend for the year ended on

31" March, 2020.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend

declared and paid last year.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THESE

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT
‘No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate on the date of this report.

DEPOSITS
The Company has not accepted any deposits from the Public.

DIRECTORS’ RESPONSIBILITY STATEMENT

As required under Section 134(5) of the Companies Act, 2013 your Directors’ confirm that:

i. In the preparation of the annual accounts, the applicable accounting standards have been
followed.

ii. The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as on 31® March, 2021 and of the Profit or Loss of the

Company for the year ended 31" March, 2021.

The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

. The Directors have prepared the annual accounts as per going concern basis.

. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Su bsidiary, Joint venture or Associate Company.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS

AND OUTGO
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was

no foreign exchange inflow or Outflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT

POLICY OF THE COMPANY
The Company does not have any Risk Management Policy as the elements of risk threatening the

Company's existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE

SOCIAL RESPONSIBILITY INITIATIVES
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the

said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE

COMPANIES ACT, 2013
There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable. .

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
There was no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS

OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN

THEIR REPORTS
There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The

provisions relating to submission of Secretarial Audit Report in not applicable to the Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013.

ANNUAL RETURN
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is furnished and is attached to this Report.




NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had 4 Board meetings during the financial year under review.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to

our Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
{Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARES
a. The Company has not bought back any of its securities during the year under review.

b. The Company has not issued any Sweat Equity Shares during the year under review.

c. No Bonus Shares were issued during the year under review.

EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees

STATUTORY AUDITORS
M/s Mevada & Co., Chartered Accountants, was appointed as Statutory Auditors till the conclusion of

next Annual General Meeting.

AUDITORS REPORT
The observations made in the Auditor’s Report and Notes to the Accounts are self-explanatory and

therefore do not call for any comments under Section 217(3) of the Companies Act.

ACKNOWLEDGEMENT
Your Directors take this opportunity to convey their deep sense of gratitude for valuable assistance and

Co-operation extended to the Company by all Valued Customers of the Company.

Your Directors also wish to place on record their sincere appreciation for the valued contribution,
unstinted efforts and spirit of dedication shown by all the Company employees, which contributed, to
the progress of the Company during the year under review.

Date :4th November, 2021
Place : Ahmedabad
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T:+91 79 4032 7675, +91 97253 93931

E: contact@mevada.in | W: www.mevada.in CHARTERED ACCOUNTANTS

_INDEPENDENT AUDITOR’S REPORT

TO,
THE MEMBERS OF
ULTRA RICH WEDDINGS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS :
We have audited the accompanying financial statements of ULTRA RICH WEDDINGS PVT LTD,
which comprise the Balance Sheet as at 315t March 2021, the Statement of Profit and Loss for the

year then ended, and a summary of significant accounting policies and other explanatory
information. '

MANAGEMENT'’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS :

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY :
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the fingncial statements
are free from material misstatement. /2?

1|Page | Mevada & Co., Chartered Accountants
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

OPINION : ; _ . _ _

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2021;
b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date.

For Mevada & Co,
Chartered Accountants

Mem No. : 130585
FRN :130061W

PLACE :Ahmedabad
DATE : 4th November, 2021

.2‘ i é, g e ‘ : Mevada ‘& Co," Cha,-tered Accountahfg
























